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February 15, 2006

Board of Bthics

2415 Cruail Drive
3" Flgor i
Baton Rouge, Lowsiana TOE0E -
Via Federal Express and Facsimile 225-T63-87R0 i

Re: Orleans Capital Menagement n e
Eetirstnent System Financial Disclosurc Report — RS, 42:1114.2 R
Far the peried July 1, 2005 theough December 31, 2005 e T
1] '
Dear Sir ot Madam: ;—_‘]1 J

This letter is intended to serve as Orleans Capital Management's semismmnual retirement system
financial discloswre report as contamplated by Louisiane Bevised Statue 42:11 14 2,

Orleans Capital Management is an independent investment adviser registored with the Securities
and Exchange Commission, Orleans Capital maintains comiractual celationships with & number of
Lowisiana stake and statewide public reticement eystems, including: Louisicna State Bmployees'
Retirement System, Firefighters' Retircment System of Lounisiana, Monicipal Employees’ Retiremien|
Eystem of Louisiana, Monicipal Police Employees’ Relirement System, Louisiana School Emplovees'
Betirement System., Louvisiang State Police Retirement System, Lovisiana Assessors” Retirement System,
mid Louisiana Sheriffs Penzion & Relief Fund.

For the peciod Faly 1, 2005 through Degember 31, 2005, Onleans Capilal made oo cxpenditure
for any retivement official of a2 Loulsians state or statewide poblic retirement systom, nor did Orleans
Capital provide any gifts, payments, promctional tems, food, drink, refresliments or any type of
enlermifment o oany retirement official.  Pursuam o La. RE. §1114.2 {11}, il & person makes

cxpenditures tolsling less thun $500 in a culender year, such person s not required to file a repott under
RE §1114.0.

Although Otleany Capital i3 nol reguirsd 0 file o telirsmenl system fmaneial disclosure report,

laving made no expenditures during the reporting period, Ovleans Capital provides thiz letar 1o the
Boadd a5 an acknowledgment of ils obligations onder B9, §1114.2 and us notification to the Board of
the statuz of expenditures for the July 1, 2003 through December 11, 2005 reporting pericd.

If you have any questions regarding this letter, pleasc feol fios to contact vs.
Sinceraly,
ORLEANS CAPITAL MANAGEMENT

L. Famall Crane, Ir.
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